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Part IV 

 

8. Part IV shall contain information about the Covered Business.  The Covered Business 

shall ensure the term “REGTO0520” remains in Field 45 of Part IV. 

 

III. GENERAL PROVISIONS  

 

A. Additional Definitions   

 

1. For purposes of this Order: 

 

i. “Beneficial Owner” means each individual who, directly or indirectly, owns 25% 

or more of the equity interests of the Legal Entity purchasing real property in the 

Covered Transaction. 

 

ii. “Legal Entity” means a corporation, limited liability company, partnership or other 

similar business entity, whether formed under the laws of a state, or of the United 

States, or a foreign jurisdiction, other than a business whose common stock or 

analogous equity interests are listed on a securities exchange regulated by the 

Securities Exchange Commission (“SEC”) or a self-regulatory organization 

registered with the SEC, or an entity solely owned by such a business. 

 

2. All terms used but not otherwise defined herein have the meaning set forth in 31 C.F.R. 

Chapter X. 

 

B. Order Period   

 

The terms of this Order are effective beginning May 10, 2020 and ending on November 5, 2020 

(except as otherwise provided in Section III.C of this Order).   

 

C. Retention of Records   

 

The Covered Business must: (1) retain all records relating to compliance with this Order for a 

period of five years from the last day that this Order is effective (including any renewals of this 

Order); (2) store such records in a manner accessible within a reasonable period of time; and  

(3) make such records available to FinCEN, or any other appropriate law enforcement or 

regulatory agency, upon request. 

 

D. No Effect on Other Provisions of the Bank Secrecy Act   

 

Nothing in this Order otherwise modifies or affects any provision of the regulations 

implementing the BSA to the extent not expressly stated herein. 

 

 

 






